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5. Principles

Council is committed to a pro-active risk management approach when undertaking
significant projects that have a high initial or long term impact on its budgets.

Council will make open, transparent and informed decisions in regard to prudential
projects.
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6.

Definitions

A Prudential Project includes a project or commercial activity (being undertaken by
Council or a subsidiary of Council) that requires prudential legislative requirements to
be followed.

Engage in a Prudential Project means when Council have agreed to commit funds to
a project.

Policy

7.1 Council will be guided by the requirements of Section 48 of the Act in regard to
preparing and implementing prudential reports, commercial activities and
projects.

7.2 Before Council engages in a prudential project, the Chief Executive Officer will
engage the services of a suitably qualified independent person in accordance
with Section 48(4), to prepare a prudential report that includes all issues listed in
Section 48(2) of the Act.

7.3 Except where information needs to be protected under Section 48(6) of the Act,
adopted prudential reports will be available at the Council office and on Council’s
website for inspection by members of the public within 5 working days of the
Council meeting at which the report was adopted.

7.4 Adopted prudential reports will remain available for inspection by members of the
public for at least one year beyond completion of the prudential project or activity.

7.5 Council will not call for the preparation of a prudential report during a local
government election period (as defined in Section 91A(8) of the Local
Government (Elections) Act 1999) nor commit an incoming Council to engaging in
a prudential commercial activity or project during an election period.

Review & Evaluation

This Policy will be reviewed annually. The Chief Executive Officer will report to Council
on the outcome of the review and make recommendations for amendment, alteration or
a substitution of a new Policy if considered necessary.

Availability of the Policy

This Policy will be available for inspection at Council’s principal office during ordinary
business hours and at Council’'s website www.campbelltown.sa.gov.au. Copies will
also be provided to interested members of the community upon request, and upon
payment of a fee in accordance with Council’s Schedule of Fees and Charges.

The document on Council's Records Management System is considered to be the current
and controlled version. Before using a printed copy, verify that it is the current version.
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